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REPORT: AIRLINES: SOUTHEAST ASIA 

What you need to know 
March 2023 
 

This report presents a roundup of what’s been happening to airlines in Southeast Asia over the last month. 

Major airlines 

Malaysia Airlines 

Approval to continue JAL JV anticipated 

The Malaysian Aviation Commission (MAVCOM) has proposed extending an exemption on the joint 

venture between Malaysia Airlines and JAL, which allows the two airlines to coordinate scheduling, sales 

and inventory management, on a metal-neutral basis. The arrangement also includes JAL subsidiary J-Air. 

Despite JAL and Malaysia Airlines being the dominant carriers on many routes between their home 

countries, MAVCOM believes there is enough competition to limit the impact on consumers.  

Philippine Airlines 

New interline signed with Emirates 

Philippine Airlines (PAL) has become Emirates’ 120th interline partner in a bid to boost connectivity to new 

points in each airline’s networks via Manila or Dubai. Passengers flying on Emirates to Manila will now be 

able to connect onto PAL services to 19 domestic destinations in the Philippines. PAL passen gers can 

connect over Dubai to 21 cities across Europe, the Middle East, Africa and India, including Barcelona, 

Frankfurt, Jeddah, London and Rome. 

Singapore Airlines 

Fourfold rise in February passengers 

Singapore Airlines Group carried 2.39 million passengers in February, representing a fourfold increase on 

the 544,600 carried in the same month in 2022. With traffic surging ahead by 259% on 62% extra capacity, 

the company saw its load factor strengthen by 47.5 points to 87%. 

Thai Airways 

Modest profit targeted in 2023 

After cutting annual net losses from Bt55.1 billion to Bt251 million in 2022, Thai Airways is aiming to deliver 

a modest net profit in 2023 of at least Bt10 million (US$300,000). This will largely be the result of 

operational efficiencies and cost measures taken as part of its restructuring. Thai Airways has also 

increased flight frequencies, launched new routes and accelerated the expansion of its fleet.  

Vietnam Airlines 

Beijing services resume 

Vietnam Airlines has resumed flights from Hanoi to Beijing after a three-year break. It’s initially offering 

three weekly flights but should increase frequency from mid-2023. It’s already resumed services from 

Hanoi and Ho Chi Minh City to Guangzhou and Shanghai. Vietnam Airlines will soon restart flights from Da 

Nang to Chengdu, Guangzhou and Shanghai, and from Hanoi to Chengdu.  
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Low-cost carriers 

AirAsia 

Capital A back in profit 

Capital A, the parent company of Malaysian low-cost carrier AirAsia, recorded a profit after tax of MYR172 

million (US$38.3 million) in the final quarter of 2022. This is the company’s strongest performance since the 

second quarter of 2019 and is the result of a near trebling of revenue year-over-year to MYR2.4 billion.  

Indonesia AirAsia planning more routes for April 

From April 19, Indonesia AirAsia will start a new four-times weekly service from Jakarta to Cambodian 

capital Phnom Penh. It will also launch two new domestic routes from Jakarta, offering thrice-weekly 

service to Surakarta and four weekly flights to Lampung.  

Thai AirAsia increases international frequencies from Chiang Mai 

Thai AirAsia has increased frequency on its flights from Chiang Mai to six international destinations. Da 

Nang, Hanoi, Hong Kong, Kuala Lumpur, Singapore and Taipei are now all served daily. 

AirAsia X 

Shanghai services resume 

Long-haul low-cost carrier AirAsia X has resumed flights from Kuala Lumpur to Shanghai, initially operating 

the route four times per week. During the second quarter of 2023, the airline plans to increase frequency 

to 11 weekly flights. AirAsia X has also recently restarted weekly services to Hangzhou. 

Thailand-Japan services increasing 

Thai AirAsia X is increasing service on two Japanese routes from Bangkok. Service to Tokyo Narita is rising 

from ten per week to double-daily, while the number of weekly flights to Osaka Kansai is increasing from 

seven to 11. Short-haul operator Thai AirAsia will also increase flights from Bangkok’s Don Mueang airport 

to Fukuoka from four per week to daily.  

Cebu Pacific 

Two new routes coming to Iloilo 

Philippine carrier Cebu Pacific plans to resume two domestic routes from Iloilo as it improves interisland 

connectivity. In the final week of June, it will start four-times weekly service to Puerto Princesa and thrice-

weekly service to Cagayan de Oro. The two destinations will join Cebu, Davao, General Santos and Manila 

on Cebu Pacific’s Iloilo network. 

New Northeast Asia routes from Clark 

Cebu Pacific will launch a new four-times weekly service from Clark to Taipei on April 29. This will be 

followed on May 5 by the start of daily flights from Clark to Seoul Incheon. Cebu Pacific hopes to connect 

passengers onto domestic flights to Bacolod, Boracay, Cebu, Davao, Iloilo and Puerto Princesa.   

VietJet 

Two Hong Kong services planned for April 

VietJet will begin direct flights to Hong Kong from two points in Vietnam in April. Thrice-weekly services 

from Phu Quoc will start on April 27, followed by four-times weekly services from Da Nang a day later. 

During March, the airline increased frequency on its existing Ho Chi Minh City-Hong Kong service to daily.  
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New Brisbane route launching in June 

On June 16, VietJet will start twice-weekly flights from Ho Chi Minh City to Brisbane, Australia. Long term, t 

aims to double frequency to four flights per week. 

Other airlines 

Aero Dili 

New aircraft to support international expansion 

Timor Leste-based carrier Aero Dili has added an Airbus A320 to its fleet to support the expansion of its 

international network. It will initially be deployed on twice-weekly services from Dili to Denpasar, 

Indonesia, starting from March 30. The Timorese government plans to expand the airline’s network to 

Singapore and later Australia, China and the Philippines.  

Bamboo Airways 

Parent company reviewing its airline stake 

As part of its restructuring, FLC Group is looking to divest its 55% majority shareholding in Vietnamese 

airline Bamboo Airways. 

Cambodia Angkor Air 

Haikou service resumes 

On February 19, Cambodia Angkor Air resumed weekly services from Phnom Penh to Haikou, China, after 

a break of nearly three years. The airline has already resumed services to Shanghai. 

Really Cool Airlines 

New airline introduced 

Pattee Sarasin, the former CEO of Thai low-cost carrier Nok Air has introduced his latest business, Really 

Cool Airlines, which is expected to begin operations before the end of 2023. It aims to be a differentiated 

airline, targeting the upper-middle class Thai market.  

TransNusa 

International services to begin 

Indonesian regional carrier TransNusa will launch its first international service on April 14, when it begins 

services between Jakarta and Kuala Lumpur, a market in which seven airlines already operate. 

 

 

The information presented in this report represents the latest view as at March 28, 2023. We have carefully researched and checked 

the information contained. However, we do not guarantee or warrant the correctness, completeness or topicality of this articl e and do 

not accept any liability for any damage or loss as a result of the use of the information contained within this article.  

 

If you have any questions or comments regarding this report, please email mike.eggleton@bcdtravel.co.uk to share your thoughts. 
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